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F O R W A R D  L O O K I N G  

S T A T E M E N T S  A N D  D I S C L A I M E R
Thi s  p r es en t at i o n  co n t ai n s  fo r war d ‐ l o ok i ng  s t at em en t s  an d  fo r war d ‐ l o ok i n g  i n fo r m at i on  wi t h in  t h e  m e an i n g  of ap p l i cabl e  

secur it i es  l aws .  Th es e  s t at em en t s  r el at e  t o  fu tu r e  ev en t s  or  fu tu r e  p er fo r m an ce.  All  s t at em en t s  o th er  t h an  s t at e m en t s  of  

hist ori cal  fact  m ay  b e  fo r war d ‐ l o o k i n g  st at em en t s  or  i n fo rm at io n . M or e  part icul ar ly  an d  wi t h o u t  lim itat ion ,  t hi s  p r es ent at io n  

co n t a i n s  fo r ward ‐ l o ok i n g  s t at em en t s  an d  i n fo r m at i o n  rel ati ng ,  t h e  fut ur e  b u s i n es s  of  t h e  C o m p an y ,  po t en ti a l roll  o u t s  of  th e  

C o m p an y ’s  p r o d u ct s  a n d  s ervi ces , fur th er b u s i n es s  f r o m  t h e  Co m p an y ’s  cli ents,  i n d u s t ry  o u t l o ok  an d  po t enti a l  a n d  ot h er  

mat t er s.  Th e  fo r war d ‐ l o o k i n g  s t at em en t s  an d  i n fo r m ati o n  ar e  b as e d  o n  cer t a i n  k ey  exp ect at i o n s  an d  as s u m p t i o n s  m a d e  b y  

m a n a g e m e n t  of  t h e  Co m p an y .  A l t h o u g h  m a n a g em e n t  of  t h e  C o m p a n y  b el i ev es  t h at  t h e  e xp ect at i o n s  an d  as s u m p t i o n s  o n  

wh i c h  s u ch  for ward -l o o k i n g  s t at em en t s  an d  i n fo r m ati o n  ar e  b as ed  ar e  r eas o nabl e,  u n d u e  r eli an ce  s h o u l d  n o t  b e  p l aced  o n  

t h e  fo r war d ‐ l o o k i n g  s t at em en t s  an d  i n fo r m at i o n  s i n ce  n o  as s u r an ce  can  b e  g i v en  t h at  t h ey  will p r o v e  to b e  correct.

F o r war d - l o o k i n g  s t at em en t s  an d  i n fo r m at i on  ar e  p r o v i d ed  for t h e  p u r p o s e  of  p r o v i d i n g  i n fo r m at i o n  ab o u t  t h e  cur r en t  

exp ect at i o n s  an d  p l an s  of  m a n a g e m e n t  of t h e  Co m p a n y  r el at i n g  to t h e  futu r e.  R ead er s  ar e  cau t i o n ed  t h at  r eli an ce  o n  s u ch  

s t at em en t s  an d  i n fo r m at io n  m ay  n o t  b e  ap p r o p r i at e  for  ot h er  p u r p o s es ,  s u c h  as  m a k i n g  i n v es t m en t  d ecis io ns .  S i n c e  

fo r war d ‐ lo o ki n g  s t at em en t s  an d  i n fo r m ati o n  ad d r es s  fut u r e ev en t s  a n d  co nd it io ns , b y  th eir v ery  n at u r e  t h ey  i nv ol v e  i n h er en t  

risks  an d  un cert ai nt i es . A ct u a l  r es u lts  co u l d  dif fer m at er ia ll y  f r o m  t h o s e  cu rr en tl y  an t i c i p at ed  d u e  to  a  n u m b e r  o f fact ors  an d  

risks. A cco r d i n g ly ,  r ead er s  s h o u l d  n o t  p l ace  u n d u e  r el i an ce  o n  t h e  fo r war d ‐ l o o k i n g  s t at em en t s  an d  i n fo r m at io n  co n t a i n ed  i n  

thi s  p r es ent at i on .  R ead er s  ar e  cau t i o n ed  t h at  t h e  fo r eg o i n g  list  of  facto rs  is  n o t  exh aust iv e.  T h e  fo r war d ‐ l o o k i n g  s t atem en t s  

an d  i n fo r m at i on  co n t a i n ed  in  t hi s  p r es en t at i on  ar e  m a d e  as  o f t h e  d at e  h er eo f an d  n o  u n d er t ak i n g  is  g i v e n  t o  u p d at e  

p u b l i cl y  or r ev is e an y  fo r war d ‐ l o o k in g  s t at em en t s  o r  i n fo rm at io n ,  wh et h er  as  a  r esu lt  o f  n e w  i n fo rm at io n ,  fu tu r e e v en t s  or  

oth er wis e,  u n l es s  s o  r eq u i r ed  b y  ap p l i cab l e  s ecu rit i es  l aws.  Th e  for war d -l o o k i n g  s t at em en t s  or  i n fo r m at i o n  co n t a i n ed  in  t his  

p r es en t at i o n  are express ly  qualifi ed b y  this  cau t i o n ar y  statement.
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F O R W A R D  L O O K I N G  

S T A T E M E N T S  A N D  D I S C L A I M E R
C er t a i n  s t at em en t s  co n t a i n ed  i n  t his  p r es en t at i o n  co n s ti t ut e  for ward -l o o k i n g  i n fo r m ati o n  wi t hi n  t h e  m ea n i n g  of  s ecur iti es  

laws .   F o r war d - l o o k i n g  i n fo r m at i o n m ay  r el at e to  t h e  C o m p an y ’s  fu tu r e  o u t l o o k  an d  an t i c i p at ed  ev en t s  or  r esu lts  a n d  m ay  

i n c l u d e  s t at em e n t s  r eg ar d i n g  t h e  fut u r e f in an ci al  pos iti on , b u s i n es s  s tr at egy ,  b u d g et s ,  p r o j ect ed  costs ,  cap i t a l  exp en dit ur es ,  

fi n an c ia l  r esults , t axes  an d  p l an s  a n d  o bjecti v es  of  or i n v o l v i ng  Uriel. Parti cu larly ,  s t at em en t s  r e g ar d i n g  t h e  Co m p an y ’ s  fu tu r e  

o p er at i n g  r esu lts  a n d  ec o n o m i c  p er fo r m an c e  ar e for war d -l o o k i n g  s t at em ent s .  In  s o m e  cas es , for war d -l o o k i n g  in fo rm at io n  

can  b e  id en ti fi ed b y  t er m s  s u c h  as  “may”,  “will”, “should ”, “exp ect”,  “plan”, “anti cip ate”,  “beli eve”,  “int end” , “estim at e” , “predict”,  
“potential”, “continue” or other similar exp r es s i o n s  co n cer n i n g  m at t er s  t h at  are n o t  historical  facts.

Th es e   s t at em en t s   ar e  b as ed   o n   cer t ai n   fact or s   a n d   as s u m p t i o n s   r e g ar d i n g   ex p ect ed   g r o wt h ,   r es ults   of   op erati ons ,  
p er fo r m an ce  an d  b u s i n es s  p r o s p ect s  a n d  op p ort u nit i es .  Wh i l e  t h e  Co m p a n y  co n s i d er s  t h es e  as s u m p t i o n s  t o b e  r easo n ab l e  

b as ed  o n  i n fo r m at i o n  currently  availabl e to t h e  Co m p an y ,  t h ey  m ay  p r o v e  to b e  incorrect.

F o r war d  l o o k i n g  i n fo r m at i on  is  a ls o s u b j ect  t o c er t a i n  factors , i n c l u d i n g  ri sks  a n d  u n cer t a i n t i es  t h at  co u l d  c au s e  act u a l  
r es ult s  to  dif fer  m at er i al ly  f r o m  wh at  t h e  Co m p a n y  cu rr en tl y  exp ects .   Th es e  facto rs  i n c l u d e  ri sk  as s o c i at ed  wi t h  oil an d  g as  

exp lor at io n,  p r o d u ct i on ,  m ar k et i n g ,  an d  tr ans po rt at i on  s u ch  as  l oss  o f  m ar k et ,  volatility  of  c o m m o d i t y  pr ices ,  c u r r en cy  

fl uctu at io ns , i m p r ec i s i o n  of  r es erv e  est im at es , en v i r o n m en t a l  risk, a n d  co m p et i t i o n  f r o m  ot h er  p r o d u c er s  a n d  ability  to  

acces s  s u ff ic i en t  cap i t a l  f r o m  i nt ern a l  a n d  ext er n al  r es ou rces.   Ot h er  t h an  as  r eq u i r ed  u n d er  s ecuri ti es  laws ,  t h e  C o m p an y  

d o es  n o t  u n d er t ak e  to u p d at e  this  i n fo r m at i o n  at  an y  particular time.

All s t at em ent s ,  oth er  t h an  s t at em en t s  of  h isto ri ca l  fact,  wh i ch  ad d r es s  activiti es,  ev ent s,  or  d ev el o p m en t s  t h at  Uri el exp ect s  

or  an t i c i p at es  will or  m ay  o ccu r  in  t h e  fut ur e, ar e for war d -l o o k i n g  s t at em en t s  wi t h i n  t h e  m e a n i n g  o f ap p l i cab l e  s ecur iti es  

laws .  Th es e  s t at em en t s  ar e s u b j ect  to  cer ta i n r isks  a n d  u ncert a in ti es ,  a n d  m a y  b e  b as e d  o n  es t i m at es  or as s u m p t i o n s  th at  

co u l d  cau s e  act u a l  results  to differ materiall y  f r o m  t h o s e  an t i c i p at ed  or implied.
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C O M P A N Y  O V E R V I E W

E XPL O I T I N G  U N D E R - D E V E L O P E D

C O N V E N T I O N A L  O I L  & G A S  P O O L S

• I ncor porating  Res our ce  As ses sment  

Methodology  to  D eter mine  

Remain ing  P otentia l  of Legacy  P ools  

High  Hydrocarbon resource st orage 

capacit y (net  payIareaIetc) i s a key 
consideration

• F ocus  on  2 P r inc ipal  Ar eas  in  Alber ta 

One hydrocarbon, one offering compelling 

Hel ium  concent rat ions f rom  proprietary 
sources

• Lev er ag ing  O il  & Gas  S of tw are  to 

I dentify  Potentia l  Helium  

O ppor tunities  to  Pur s ue
One sizeable gas pool wit h  proven Hel ium  

concent rat ions already secured; numerous 
others in  various st ages of acquisit ion

Richdale

5,920.5 ACRES

Crossf ield  East

800 ACRES

Greater  Grande  Prair ie  

3,840  ACRES

4

TOTAL GROSS ACRES

10,560.5 ACRES  (16.5  sections)
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A C C RE T I V E

G R O W T H
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F I N A N C I A L

F LE X I B I L I T Y

H E L I U M

E X P O S U R E

E S T A B L I S H E D  

I N F R A -  

S T R U C T U R E

• L ow  capital  cost 

prog ra ms  to e x pa nd  

produc t i on

• R a pi d  g a s  field 

reactivation

• Foc us  on  c os t  control  

s upports  accretive 

g rowth

• C a s h  f l owi ng  assets  

s upport  c ont i nue d  

de ve l opme nt

• Fi na nc i ng  at re c e nt  g o-  

publ i c  transaction 

prov i de s  l iquidity

• D i s c onne c t  be twe e n  

reserve va l ue  a nd  ma rke t  

va l ue  offers  opportuni ty

• Uni que  opportuni ty  to 

benefit f rom  oil, natural  

g a s  a nd  he l i um  potential

• Differentiate d mode l  

offers  divers ified produc t  

mi x

• H e l i um  de ve l opme nt  

s upporte d  by  s uppl y  

c ons tra ints  tha t  unde rpi n  

pri c i ng

• D e ve l opme nt  areas  offer 

e s ta bl ishe d  infrastructure  

tha t  e na bl e s  cost- 

effective g rowth

• L ow  capital  cost 

re qui re me nts  to develop

• Abil ity to purs ue  g rowth  

i mme di a te ly ,  wi thout  

ne e d  to e x pa nd  

infrastructure
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T O P  T I E R  M A N A G E M E N T  TEAM

180 Y E A R S  O F  

C O M B I N E D  

P R O D U C T I O N  

E X P E R I E N C E

Es tablis hed  His tor y  of 
S tar ting ,  Build ing  & 

Monetiz ing  Companies ,  

I nc luding  in  W C S B

I nter national  Exper ience,  
w ith  Know ledge/Exper tis e  

in  N u m e r o us  Bas ins  

Globally

Tr ack  Recor d  of Pr ov id ing  

S tr ong  Retur ns  to  C o m p a n y  

S tak eholder s  & Continually  

D r iv ing  D o w n  Costs.

6
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M A N A G E M E N T  TEAM

G R E G  K A I S E R  / C E O  & D I R E C T O R

Mr. Ka i s er  i s  a  geol ogi s t wi th  over  35  yea rs  of  exper i enc e i n  Wes tern  C a n a d a  

a n d  I nterna ti ona l ly. H e  ha s  dr i l l ed  hundreds  of  wel l s  (ver ti c a l  a n d  hor i zonta l) 

a n d  ha s  b e e n  i nvol ved  i n  m a n y  oi l  a n d  g a s  di s c over i es  i n  both  c l a s ti c  a nd  

c a rbona te res ervoi rs. H e  ha s  worked  for  c o m p a ni e s  of  va ryi ng s i zes , from 

“s ta r t-ups ” to a  l a rge s ubs i di a ry of a n  i ntermedi a te -  U S  I ndepend en t (P i oneer  

Na tura l  Res ourc es  Ca na da ), a n d  b e e n  i nvol ved  i n  a l l  a s pec ts  of  the expl ora ti on  

ta s k  from i denti fyi ng  geophys i c a l  l oc a ti ons  to  dr i l l ing d e s i g n  a n d  c ompl eti on  

s tra tegi es . Mr. Ka i s er  s pent a l mos t 15 yea rs  exc l us i vel y  foc us ed  o n  A&D work  

t h r o u g h  va r i ous  rol es  a s  V P  Bus i nes s  D e v e l o p m e n t  wi th  Pi oneer  Na tura l  

Res ourc es  C a n a d a  a n d  Qua tro  Res ourc es . Thi s  work  l ed  to  the 

i mpl ementa ti o n  of  B D  t e a m s  a t Pi oneer  uti l i zi ng methodol ogy/prot oc ol s  from 

res ourc e a s s es s ments  of  under -dev el op ed  oi l  a n d  g a s  fi el ds  from Ca na da , to  

s evera l  a rea s  a round  the wor l d  where Pi oneer  opera ted.

After  the s a l e of  Pi oneer  Na tura l  Res ourc es  C a n a d a  to  Ta qa  Res our c es , Mr. 

Ka i s er  s erved  a s  Vi c e Pres i dent Expl ora ti on  & Bus i nes s  D e v e l o p m e n t  a t Qua tro  

Res ourc es  w h i c h  eventua l l y  w a s  m e r g e d  wi th  Mos a i c  E n e r g y  (both  o w n e d  by  

Na tura l  Ga s  Pa rtners  of  Da l l a s), where h e  w a s  res pons i bl e for  c a pi ta l  s pendi ng  

wi thi n  the c o m p a n y  (roughl y  $290M over  2  ½  yrs )  i nc l udi ng  dr i l l ing a nd  

c ompl eti on  of  mul ti pl e hor i zonta l  wel l s , c ons truc ti on  of  a  n e w  50  m m c f / d  s our  

fa c i l ity  (expa nda bl e), wa ter  i nj ec ti on  s ki d  a n d  l a s tly  c ompl eti on  of  a  c ompl ex  

g a s  ga ther i ng  s ys tem c o n n e c t i n g  mul ti pl e pa d-s i tes  to Mos a i c ’s  n e w  ga s  

pl a nt.

Mos t rec entl y  Mr. Ka i s er  c o-founded  Ap o g e e  Petrol eum I nc . (API )  i n  l a te 2017 

wi th  a  s i gni fi c a nt c a pi ta l  c o m m i t m e n t  from Pea r l  E n e r g y  I nves tmen ts  of 

Da l l a s, Texa s , g r o w i n g  the c o m p a n y  to  over  2 0 0 0  boepd; a n d  c ul mi na ti ng  i n  

the s a l e of  Ap o g e e  i n  D e c e m b e r  2021.

J O A N N E  D O R V A L - D R O N Y K  / C F O

Ms. Dorva l -Dronyk  i s  a  CPA, C G A  wi th  over  35  yea rs  of  exper i enc e worki ng 

for  both  publ i c  a n d  pr i va te C a n a di a n  res ourc e c o m p a n i e s  a s  C F O  a nd  

m o s t  rec entl y  a s  V P  Fi na nc e for  Del ta s trea m E n e r g y  Cor por a ti on  from 

i nc epti on  to  Au g u s t  2021.  Del ta s trea m w a s  a  pr i va te-equi ty  b a c k e d  s ta r t-  

u p  tha t b e g a n  opera ti ons  i n  2014  wi th  $100  mi l l i on  of  i ni tial  equi ty  c a pi ta l  

c ul mi na ti ng  wi th  the s a l e of  the c o m p a n y  i n  2022  Q3  for  tota l  proc eeds  of

$1.7 bi l l ion. M u c h  of  Ms . Dorva l -Dronyk’s  exper i enc e ha s  b e e n  wi th “s ta r t-  

ups ” (P l a yer  Petrol eum Corpora ti on, Wra ngl er  Wes t E n e r g y  a nd 

Del ta s trea m E n e r g y  Cor por a ti on). Ms. Dorva l -Dronyk  ha s  extens i ve 

exper i enc e i n  budgeti ng , a c c ounti ng, trea s ury, fi na nc i al  reporti ng  a n d  tax. 

Her  rol e a s  C F O  w a s  a l s o  i ns trumenta l  i n  the s a l e proc es s  of  c erta i n  

c o m p a n i e s  (P l ayer  Petrol eum Corpora ti on  where s he w a s  C F O  from 

i nc epti on  to  s a l e of  the c o m p a n y  a n d  N u - S k y  E n e r g y  Corpora ti on  where 

s he w a s  a d d e d  to  the m a n a g e m e n t  t e a m  to  a s s i st wi th  the s a l e proc es s ).
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J E F F  VI NCETT  /

V P  O P E R A T I O N S

Mr. Vi nc ett ha s  over  35  yea rs  of  exper i enc e i n  

the oi l  a nd  g a s  i ndus try, m o s t  rec entl y  a s  V P  

Opera ti ons  for  Ap o g e e  Petrol eum I nc . for 

w h i c h  h e  w a s  pa rt of  the growth  of  the 

c o m p a n y  from s ta r tup  to  over  2 0 0 0  boepd.

Pr i or  to  hi s  ti me a t Apogee, h e  w a s  Ma na ger  of 

Compl eti ons  a n d  Pr oduc ti on  for  Mos a i c  

E n e r g y  Ltd. (“Mos a ic”) where d u r i n g  hi s tenure 

there, Mos a i c  i nc rea s ed  i ts  produc ti on  from 

4 0 0 0  b o e d  to  over  15,000  b o e d  dr i ven  by  a

$290  mi l l i on  c a pi ta l  b u d g e t  over  2.5 yea rs . 

Ca pi ta l  proj ec ts  were hea vi l y  foc us ed  o n  the 

K a k w a  Montney  pl a y  i nc l udi ng  c ons tr uc ti on  

a n d  s ta r t-u p  of  a  50  m m c f / d  s our  proc es s i ng  

fa c il ity. Mr. Vi nc ett founded  hi s  c ons ul ti ng  fi rm 

i n  1999, s pec i a l i zi ng  i n  a l l  a s pec ts  of  dr i l l ing, 

c ompl eti on  a n d  c ons truc ti on  pha s es  of  the oil  

a n d  g a s  opera ti on  s ec tor  of  Wes ter  Ca na da .

Growth  of  hi s  c o m p a n y  p e a k e d  a t 30  f i l ed  

c ons ul ta nts  pr i or  to  hi s  rol e a t Mos a i c.

J E F F  D Y C K  / 

C O R P O R A T E  

S E C R E T A R Y

Mr. D y c k  i s  a  b u s i ne s s m a n  a n d  reti red  l a wyer  

fol l owi ng a  33  yea r  c a reer  a s  a  c orpora te l a wyer  

wi th  a  s pec i a l ty  i n  c orpora te fi na nc e a nd  

m e r g e r s  a n d  a c qui s i tions . Mos t rec entl y, Mr.

D y c k  w a s  the C E O  of  Morwes t Cra ne & Servi c es  

Ltd. F r o m  S e p t e m b e r  2020  to  Au g u s t  2022. Mr. 

D y c k  ha s  b e e n  a  di rec tor  a nd/or  c orpora te 

s ec reta ry  of  m a n y  oi l  a n d  g a s  c o m p a ni e s  a nd  

other  enti ti es , i nc l udi ng  c orpora te s ec reta ry  of 

Del ta s trea m E n e r g y  Corpora ti on  from its 

i nc orpora ti on  i n  2013 to  i ts  s a l e i n  2022. Mr.

D y c k  i s  pres entl y  a  di rec tor  of  four  c ompa ni es , 

one ma nufa c tur i ng,  two  fi na nc e a n d  one 

tec hnol ogy, a n d  the c orpora te s ec reta ry  of  a  

tec hnol ogy  c o m p a n y  wi th  s ubs i di a ri es  i n  42  

c ountr i es .

B E N  E L G E R T  /

E N G I N E E R I N G  A D V I S O R

Mr. El gert gra dua ted  wi th  a  Ba c hel or  of  Sc i enc e i n  

Mec ha ni c a l  E n g i n e e r i n g  from the Uni ver s i ty  of  Al berta  i n  

1986. H e  pa rti a lly  c o m pl e t e d  a  Ma s ters  i n  Petrol eum 

E n g i n e e r i n g  a t the Uni vers i ty  of  Ca l ga ry  a n d  Uni vers i ty  of 

Hous ton  whi l e worki ng  for  Es s o  a n d  Exxon. H e  s ta r ted  hi s  

c a reer  worki ng a t Es s o  Res ourc es  i n  Ca l ga ry  i n  va r i ous  

produc ti on  engi neer i n g  rol es  eventua l l y  s pec i a l i zi ng i n  

a rti fic ial l ift d e s i g n  a n d  a na lysi s  a n d  produc ti on  opti mi za ti on  

s upporti ng Es s o’s  opera ti ons  g r o u p s  i n Ca na da .

Mr. El ger t c o-founded  Mos a i c  Energy, a  j uni or  oi l  a n d  ga s  

c o m p a n y  wi th  Ri c k  Kuni moto, S u z a n n e  Ba den, a n d  others  i n  

2005  s ta r ti ng  wi th  250  b o e p d  of  produc ti on  a n d  a s s ets  rol l ed  

over  from Gr i d  Res ourc es . Over  the next 10 yea rs , the 

c o m p a n y  g r e w  to  over  12,000  b o e p d  of  c a pa bi lity. As  V P  

Devel opme n t, Mr. El gert w a s  res pons i bl e for  i denti fyi ng, 

eva l ua ti ng, a c qui r i ng, opti mi zi ng, a n d  opera ti ng  oi l  a n d  ga s  

properti es . H e  w a s  i ns trumenta l  i n  bui l di ng the c orners tone 

K a k w a  a rea  from 2  net s ec ti ons  to  over  140  net s ec ti ons  of 

mi nera l  r i ghts  wi th  3  pr i ma ry  hor i zonta l  dr i l l ing res ourc e 

pl a ys  i n  the Montney, D u n v e g a n ,  a n d  Wi l r i ch  forma ti ons .

Mos t rec entl y  Mr. El ger t c o-founded  Ap o g e e  Petrol eum I nc . 

i n  l a te 2017, g r o w i n g  the c o m p a n y  to  over  2 0 0 0  b o e p d  a nd  

l a stly, i ns trumenta l  i n  the s a l e of  the c o m p a n y  i n  D e c e m b e r  

2021.

M A N A G E M E N T  TEAM
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R O G E R  TA NG  / D I R E C T O R

Mr. T a n g  w a s  a  Co-Founder , Di rec tor , Pres i dent, a n d  Chi ef  Exec uti ve 

Offi c er  of  Del ta s trea m E n e r g y  Corpora ti on, a  pr i va te-equi ty  ba c ked  

s ta r t-u p  tha t b e g a n  opera ti ons  i n  2014  wi th  $100  mi l l i on  of  i ni ti al equi ty  

c a pi ta l  c ul mi na ti ng  wi th  the s a l e of  the c o m p a n y  i n  2022  Q3  for  tota l  

proc eeds  of  $1.7 bi l l ion.

Mr. T a n g  ha s  over  35  yea rs  of  exper i enc e where h e  founded  four  E&P  

c o m p a n i e s  i nc l udi ng Del ta s trea m. Pr i or  to  hi s  entrepreneur i a l  pa th, he 

h a d  a  s uc c es s ful  geos c i enc e c a r eer  a t Texa c o  C a n a d a  a n d  Morr ison  

Petrol eum pl a yi ng a  key  rol e i n  n u m e r o u s  oi l  a n d  g a s  di sc over ies  

i nc l udi ng the Gl a uc oni ti c  A  pool  i n  Provos t w h i c h  w a s  n a m e d  a s  one of 

the top  10 di s c over i es  of  the d e c a d e  pr i or  to  1991. I n  1990, h e  w a s  a  

m e m b e r  of  a  h a n d - pi c ked  s ynergy  t e a m  to  a dvi s e o n  the g o  forwa rd  

expl ora ti on  a n d  devel opm en t s tra tegy  for  the c o m b i n e d  E S S O  a nd  

Texa c o  orga ni za ti on.

At Del ta s trea m, Mr. T a n g  w a s  res pons i bl e for  the Compa ny’s  overa l l

c orpora te s tra tegy  devel opmen t,  i mpl ementa ti o n  a n d  exec uti on.

Mr. T a n g  gra dua ted  from the Uni vers i ty  of  Ma ni toba  wi th  a n  M.Sc  

degree i n  Geol ogi c a l  Sc i enc es  i n  1985 wi th  a  S i g m a  Xi  Des i gna ti on  for 

Rec ogni ti on  of  Res ea rc h  i n  Sc i enc e.

B O A R D  O F  D I R E C T O R S

R I C H A R D  T H O M P S O N  / D I R E C T O R

Mr. T h o m p s o n  i s  a  gr a dua te i n  Honors  Geophys i c s  from the Uni vers i ty  of 

Ma ni toba  a n d  ha s  over  4 0  yea rs  of  energy  i ndus try  exper i enc e i n  Wes tern  

Ca na da , b e g i n n i ng  wi th  Petro-C a n a d a  a n d  W a s c a n a  Energy, a n d  progres s i ng  

i nto  s eni or  exec uti ve rol es  i n  s evera l  j uni or  enti ti es  s u c h  a s  Cequenc e , Cequel , 

Cyr i es  a n d  Ma rquee Energy.

Mr. T h o m p s o n  j oi ned  the founder  of  Loya l  E n e r g y  i n  2018 a n d  w a s  i ns trumenta l  

i n  g r o w i n g  the c o m p a n y  to  m o r e  tha n  5500  b o e p d  whi l e a c c u m u l a t i n g  no  

debt. H e  s erved  a s  V P  Geos c i enc e & Bus i nes s  D e v e l o p m e n t  for  Loya l  Energy  

from 2018 to  2022. Pr i or  to  tha t, h e  s erved  a s  Pres i dent & C E O  of  Ma rquee from 

2010  to  2017.

I n  a ddi ti on  to  s trong ha nds -o n  geophys i c a l  a na l ys i s  a n d  pros pec ti ng, Mr. 

T h o m p s o n  ha s  extens i ve Bus i nes s  D e v e l o p m e n t  exper i enc e i n  property  & 

c orpora te A&D, c orpora te f i na nc e a n d  publ i c  ma r kets .

G R E G  K A I S E R  / C E O  & D I R E C T O R
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Uriel  operates  u n d e r  t h e  h i gh e st  of E S G  standards

• N o  r e p o r t a b l e  s p i l l s  o r  r e l e a s e s.  N o  
r e p o r t a b l e  i n c id ent s .

• O n b o a r d i n g  w i t h  We s t e r n  C a n a d i a n  S p i l l  

C O O P  - A r e a  S  ( R e g u l a t o r y R e q uir e me nt ) .  

• Tr a n s i t i o n in g B l u eso u r ce l o w  b l e e d  
v e n t i n g  d e v i ce  u p g r a d e s  t o  Ur i e l  

i n v e n t o r y.  

• V a l i d a t in g  F u e l  F l a r e  V e n t i ng  f o r  2022 

A l b e r t a  En e r g y  O n e  S t o p  r e p o r t i n g  i n  
A p r i l .  

• O n b o a r d e d  Gr e e n  p a t h  En v i r o n m e nt a l  t o  

co m p l e t e  s i ng le  r o u n d o f  F u g i t iv e  
Em i s s i o n s Ma n a g e m e n t  P l a n  Ex e cu t i on .

• Wo r k i n g  w i t h  TR I A C C  f o r  2023 T I ER  

r e p o r t i n g  r e q u i r e men t s a n d  s e t  u p  o f  
a cco u n t ,  co n f i r m e d P i n e  C I i f f w i l l  r e p o r t  

2022 T I ER  f o r  R i ch d a l e  p r o p e r t y .

• A l l  f a c i l i t y  p r e s s u r e s a fe t y v a l v e s  a n d  

a s s o c i a t e d  t a n k  r e l i e f  d e v i ces  s e r v i ced  a t  
Tu r n a r o u n d  ( O ct o b e r  2022) .

Environment  Soc ial

• Up d a t i n g  p r e v i o u s  R i ch d a l e  
Em e r g e n cy  R e s p o n s e  P l a n  t o  Ur i e l  Ga s  

Ho l d i n g s .

• R e g i s t e r e d  Ur i e l  Ga s  Ho l d i n g s  C o r p .  
p i p e l i n e i n ve n to r y  w i t h  A l b e r t a  Ut i l i t y  

O n e  C a l l .

• He l d  f i r s t  s e m i - a n n u a l  Q 1 He a l t h  

S a f e t y  En v i r o n m e n t a l  &  F i e l d  I n t e g r i ty  
Me e t i n g .

• D e v e l o p e d  O p e r a t i o n a l  t r a ck i n g  t o o l  

a n d  t r a i n e d  f i e l d  o p e r a t i o n s  o n  F u e l ,  
F l a r e ,  V e n t  m o n t h l y  m a n a g e m e n t .

• O n b o a r d e d  C o n t r a ct  Te ch n i ca l  

S e r v i ce s  r e s o u r ce  t o  h a n d l e  
r e g u l a t o r y  co m m u n i ca t i o n /  a ct i v i t i e s,  

e m i s s i o n s  a n d  l o ca l  ch a n g e  

m a n a g e m e n t .

Governance

• Completed transfer and registration of  al l  
acquired pressure vessels with the Alberta 

Boi ler Safety Authori ty (ABSA). 

• Onboarded contract adhoc - Alberta 
Boi lers Safety Authori ty Chief  Inspector. 

• Executed inspection of  al l  required 

Alberta Boi ler Safety Authori ty (ABSA) 

inspections on pressure vessels & 
equipment that were out of  service  during 

Turnaround (October 2022).

• Implementing area Due -Di l igence 
Compl iance Management documents for 

pipel ine oversight to support the Pipel ine 

Operations Maintenance Manual  (POMM).

10
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Property: Alberta

Sca le 1:6,000,000 s1234114/indm01

P R O P E R T Y  L O C A T I O N S

Source: 

GLJ Petroleum Consultants
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R E S E R V E S  & N P V

Source: 

GLJ Petroleum Consultants
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C O M P A N Y  P R O D U C T I O N ,  
R E S E R V E S  A N D  P R E S E N T  V A L U E  S U M M A R Y

Source: 

GLJ Petroleum Consultants
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H I S T O R I C A L  A N D  F O R E C A S T  P R O D U C T I O N
C o m p a n y *  I n t e r e s t  O i l  E q u i v a l e n t

Source: GLJ Petroleum 

Consultants
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H I S T O R I C A L  A N D  F O R E C A S T  P R O D U C T I O N
C o m p a n y *  I n t e r e s t  O i l  E q u i v a l e n t  - T o t a l  
P r o v e d  P l u s  P r o b a b l e

Source: GLJ Petroleum 

Consultants
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R E S E R V E  & N P V  HIGHLIGHTS 1

P R O V E D  D E V E L O P E D  

P R O D U C I N G  ( PD P)
T O T A L  P R O V E D  (TP) T O T A L  P R O V E D  + 

P R O B A B L E  (P+P)

Res erves  (100% oil)

M

B T  NPV PV10%

Res erves  (100% oil)

B T  NPV PV10%

Res erves  (100% oil)

16
1 B as ed  o n  in d ep en d en t  q u al i f ied  res erves  evalu ato r  es t imates  as  at  June 30, 2023.

B T  NPV PV10%

D i sc o n ne c t  b e t w ee n  u nde r lying  reserve  value  of R i c h d ale  & current  

m a rk e t  c a p  offers u n i q u e  opportunity

127

$1.4

M B O E835

M$14.0

M B O E1,998

M$25.8
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R I C H D A L E  S U M M A R Y

L MR  of >2.0 pre s e nts  Uriel  with 

opportuni t i e s  to i mprove  further 

wi th  c ont i nue d  a c qui s it ions  or 

re c l a ma t i on  efforts.

Several  vertical  locations  ha ve  be e n  

identified a l ong  wi th  s ix horizontal  

locations , prov i di ng  Uriel  with 

runwa y  of near-te rm  de ve l opme nt  

opportunities .

Q UA L I T Y  R E S E R V O I R

C onve nt i ona l  s we e t  oil  pool  with 

s i g nifi cant  hydroc a rbon  s tora g e 

c a pa c i ty  & l ow  recovery factor to 

da te  due  to vertical  (directional)  

dril l ing  only. O pportuni ty  for 

horizontal  mul t i - s ta g e fracture 

s t i mul a t ions  to e nha nc e  recovery.

S T A B L E  C A S H  F L O W

G e ne ra te s  ba s e  c a sh  flow to sustain 

Uriel  operati ons  wi th  s ignificant 

ups i de  potential  ra ng i ng  f rom  low 

c os t  well  workove rs  to dri l l ing  both  

vertical  a nd  horizontal  identified 

locations .

C O S T  C O N T R O L S

Sha l l ow  reservoir de pth  of < 4 , 0 0 0  

feet e na bl e s  Uriel  to control  the 

c os ts  of work- overs  a nd  dril l ing  a nd  

ke e p  c os ts  down.

I D E N T I F I E D  I N V E N T O R Y S T A B L E  L I A B I L I T Y  R A T I NG

17
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P O O L  O U T L I N E  & T Y P E  L O G

• Tar geted  Banf f  F or mation  f eatur es  relatively  

s hallow  depth

• Expected  to  r es ult in  low er  cos ts  & attractive

economics

• T i g ht  C a rbona te  ra mp  facies

• ~6% e s t i ma te d  pool  recovery

• Multiple B a nf f  pools  a l ong  trend

• Se c onda ry  ta rg e ts  in G l a uc oni te  s andstone

• D o w n - spac ing  + w ater f lood potential

• O per ated  multi - w ell  batter y  s uppor ts  gr ow th

• 4  v er tica l  locations  book ed ( of  inv entor y  of  

appr ox.  8  tota l)

• I P  3 0 :

8 0  B O PD  pe r  vertical  well1

• E U R  ( e s t i m a t e d  u l t i m a t e  r e c o v e r a b l e ) :

Vertical  ~100 mbbls 1 O O I P:  18.2 m m b b l s

CTD :  1.163 m m b b l s  (6.4%  RF )

18

AP I  GRAV I TY: 36.6

~100  feet of 

Net  O il  Pay

Geologica l  characteristics +  36 A PI  oil offer c o m p e l l in g  d e v e lopm e nt  potentia l

T ype  l og  de mons tra te s  thi c k  oil  pa y  c ol umn

1 B as ed  o n  in d ep en d en t  q u al i f ied  res erves  evalu ato r  es t imates  as  at  June 30, 2023.
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R I C H D A L E  N E T  P A Y

Sourc e: G L J  Petrol eu m NI51-101 Report
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02/10-32: 9  BOPD/131.4  m b b l s

Richdale Banff “A” Pool – no seismic coverage
No seismic coverage

20

B A N F F  D E P T H  C O N V E R S I O N  & 

B A N F F  TIME  STRU C TU RE
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CROSSFIELD  EAST

21

• This project is the result of regional mapping from Uriel’s Richdale property, west 
along several Banff hydrocarbon and Mannville (including Ellerslie) accumulations.

• From detailed mapping,  incorporating well logs,  cores and drill cuttings, a highly 
prospective Lower Mannville Ellerslie/Basal Quartz oil and gas fairway resulted in the 
Company posting several open Crown parcels .

• A lead well at 16-19-28-18W4M, with lateral extent to this light oil charged shoreface 
sandstone led to the posting of several sections along trend culminating with the 
acquisition of 800 acres by Uriel. Importantly, Uriel’s newly acquired lands offset the 
16-19 vertical well which has cumulative production of over 87 MBBLS and current 
production of 50 BOPD stable over the last five years. This  well is  twenty five meters  
south of Uriel’s section boundary. This trend has been successfully drilled vertically 
and horizontally; and the Company has booked one horizontal location at 102/16-30Hz-
28-28W4M (with several additional locations feasible).

• The oil is very light (approximately 48 degrees API) in this shoreface trend and receives top tier
pricing!
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C R O S S F I E L D  E A S T  E L L E R S L I E  

S A N D  D I S T R I B U T I O N  A N D  O I L  A N D  G A S  W E L L S

* 16-19 Lead Well 

(25 m south of North 

boundary

R29W4M

Ellerslie Shoreface with 

16-19 Lead Well
Lower Ellerslie Sandstone 

Outline
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D AILY PROD UCTION

23
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16-19-028-28W4 LEAD  WELL

24

O I L  R A T E  V S  T I M E

O I L  R A T E  V S  

C U M U L A T I V E  O I L
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( GGP)  O V E R V I E W

• 3,840 g r o s s  acr es  acq u i r ed  in U G H ’s  2nd  fo cu s  area, wh er e  H el i u m  

t es t ed  t h r o u g h o u t  t h e  g as  field at  0.5  - 1.0%

• S i t u at ed  in a  r eg i o n  of s i g n i f i can t  Mississippian  an d  Dev o n i an  

H el i u m  tests, s o m e  as  h i g h  as  8 %

• ~3,000  k m  of s ei s m i c  d at a  tie m u l t i p l e  l ead  wells  in area

• 3  P u r ch as e  & S a l e  A g r eem en t s  execu t ed  i n  t h e  s am e Ban f f  n at u r a l  g as  

p o o l  (see m a p  o n  right).

• Uri el  h as  25 %  o wn er s h i p  i n  t h e  r ef ri g er at io n a n d  g as  p r o ces s i n g 

p l an t  an d  s i g n i fi cant  o wn er s h i p  i n  s ev er al  o f  t h e  h i g h es t  v a l u e  wells  

wi t h i n  t h e  g as  field u p o n  c l o s i n g  of t h e  acquisitions.

• S m al l er  co n s o l i d at i o n  o p p o r tu n i ti es  currently  u n d er  review.

• Upper/Primary Banff porosity has OGIP of ~50 BCF

• Lo wer , l a t er a l l y ext en s i v e Ban f f p o r o u s i nt er v a l wi t h ad d i t i o n al

≥3 0 BCF OG IP wi t h o n l y m o d es t d r a i n ag e.

• On e h o r i z o n t a l m u lt i - st ag e fr act u r e s t im u l at ed l o cat i o n b o o k ed

(BH C 1 2 -2 0 H z -7 5 -1 W6 M).

• G as  field can  b e  rapidly  re-act i v at ed  wi t h  n o  n ew  drilling, t ar g et i n g  cas h  

flow of $ 3 0 -4 0 k /m on t h  (n o  ad d i t i o n a l  r ev en u e as s i g n ed  t o  h el i u m ) .

• Uriel h as  identifi ed e ight  additional prospects , co n f i r m ed  wi t h  

seismic; of which six  have been hi-graded for acquisitio n .

L a n d s  acquired  at  G G P

25
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G R E A T E R  

G R A N D E  PRA I RI E  

I N F R A S T RU C T U R E

26



URI ELGAS . CO MKAKUT BANFF NET GAS 

PAY UPPER POROUS ZONE

27



URI ELGAS . CO M

LOWER KAKUT:  OGIP  28.7 BCF

28

Upper Main Kakut 

Porosity

Lower Secondary 

(only minor depletion)

Kakut Porosity

12-20Hz Location

Upper Kakut 

Pool Outline

Tight Limestone in 

Lower Kakut zone

12-20Hz-75-1W6M Location 

(Booked)

Lower Kakut: OGIP 28.7 BCF

(Pool top right of slide)

5-21-75-1W6M

1-20-75-1W6M
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KAKUT SEISMIC  COVERAGE

29
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N W S E

NO TE:  S eis mic  Amplitude/Char acter  at  Banf f  Res er v oir  Level!

L I N E  S R - 10: N W - S E  F L A T T E N E D  O N
T O P  O F  B A N F F

30

C u m  ~7.3 Bcf  Banf f  Gas
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U R I E L  N E X T  S T E P S

Continu e  to  grow  

conventional  oil asset  

base  with  several 
prospects  under  review

Continu e  to 

consol idate  posi t ion  

at  G G P

Re-activate  G G P

g a s  field

Drill horizontal multi-

stage frac well in 

Lower Banff Porosity

A d v a n c e  6-8  

opportunit ies  with  

seismic  confi rmation

C O N S O L I D A T E RE - A C T I V A T E A D V A N C E G R O W

31



URI ELGAS . CO MC A P I T A L  S T R U C T U R E  – U G H  o n  C S E

32

M a n a g e m e n t  a n d  founders: 10,000,000

Publ i c  float: 59,862,900

Warrants  outstandi ng : 1,708,900

Opt i ons  outstandi ng : 6,150,000

TOTAL  S H A R E S  - DILU TED: 77,721,800

Shares  b e g a n  t rading  on  the  C S E  J anuary  11, 2023.
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EMAI L: I NV ES TO RS @URI ELGAS . CO M

UR I E L G A S . C O M

T H A N K  Y O U

mailto:INVESTORS@URIELGAS.COM
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